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Liv-ex Fine Wine 100 359
Liv-ex Claret Chip 443
Liv-ex Investables 364
FTSE 100 6,070
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Holiday hangover tempers trade

The UGC tastings in Bordeaux in early April, and the royal
parade of bank holidays that followed, curtailed volumes of
trade considerably last month. With merchants away for much
of April, exchange turnover fell 22 per cent year on year and
the majority of the Liv-ex Indices strayed into negative
territory.

Strong demand for 2008

Bordeaux 2008 drove 13 per cent of total trade in April, with
Mouton and Lafite (and its lesser productions) accounting for
the greater share in value terms. The 2005 vintages of the
First Growths and Leoville Barton also piqued interest, as
did the 2000 and the 2004. Pre-millennial vintages of
Yquem, Cheval Blanc, Petrus and the biggest names from
the Left Bank secured around a quarter of Bordeaux
turnover.
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Champagne gets its sparkle back

Bordeaux’s dominance held firm in April. But despite
accounting for close to 95 per cent of trade, there were
deals to be done outside its bounds. Increased interest in
back vintages of DRC buoyed Burgundy’s share of turnover,
whilst Champagne benefited from robust demand for Cristal
2004.

Liv-ex Indices inch and slip

The Liv-ex Fine Wine Investables Index edged up 0.3 per
cent last month to finish April at 364. But for the rest of the
Liv-ex Indices, particularly those that only track the First
Growths, the month ended on a low note. The Liv-ex Claret
Chip Index recorded the largest fall of 0.6 per cent along
with the Liv-ex Fine Wine 50 Index, which drifted down 0.6
per cent to 439. The Liv-ex Fine Wine 100 saw little change
and ended the month at 359 (-0.02 per cent).
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This newsletter is provided for informational purposes only and does not mount to financial advice or advice as to the value or likely future values of any of the wines it discusses.
The opinions expressed are subject to change without notice. Neither Liv-ex Ltd nor any of the authors or editors of this newsletter accept any liability for the accuracy of its contents.



