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---- PRESS RELEASE ----
FIRST WEEKLY FINE WINE PRICE BENCHMARK 
23/01/2009
Liv-ex – The Fine Wine Exchange – is launching the world’s first weekly fine wine price index, providing traders, merchants, collectors and investors with a price benchmark updated every Monday morning.

The Liv-ex Claret Chip Index – which tracks 31 First Growth wines from Bordeaux – will be calculated at the end of each week (5pm on Friday). The new level of the index will be released on www.liv-ex.com the following Monday morning.

The new initiative goes live on Monday 26th of January. Full weekly data from the beginning of 2009 will be provided.

Liv-ex.com is the world’s leading electronic market place for fine wine and has established itself as the standard for fine wine price data and market information. It also produces the industry benchmark Liv-ex 100 Fine Wine Index – which tracks 100 of the world’s most sought after fine wines on a monthly basis.

James Miles, director, comments:

“We are often asked where we think the Liv-ex 100 Fine Wine Index will be at the end of each month, so we decided to publish our Liv-ex Claret Chip Index on a weekly basis. The 31 wines account for 57% of the Liv-ex 100 Fine Wine Index by weighting, so it provides a strong guide to future performance.

“Liv-ex constantly strives to provide the most up-to-date analysis and market information possible.  The Liv-ex Claret Chip Index is another world first for us and its performance is sure to be closely studied by all those connected with the fine wine industry, both in the UK and abroad.”  

The launch of this initiative is extremely timely, as Miles explains:

“The prices for the very top fine wines have increased significantly in recent years [see notes for full analysis], although we have seen significant downward pressure on prices since the summer. Buying and selling wine at the right price has never been more crucial. The Liv-ex Claret Chip index will give guidance in these uncertain times.”
---- ENDS ----
For further information, including images, contact Jack Hibberd at +44 (0) 20 7228 22 33 or jack@liv-ex.co.uk. 

NOTES:
	Performance of selected indices and gold over last 5 Years (% gain/loss)

	 Index
	04 (%)
	05 (%)
	06 (%)
	07 (%)
	 08 (%)
	5 yr* (%)

	  Liv-ex 100
	-3.0
	18.6
	48.7
	40.4
	-14.6 
	104.1 

	  Liv-ex Claret Chip
	-4.4
	20.2
	58.6
	48.1
	-14.3 
	126.5** 

	  FTSE 100
	7.5
	16.7
	10.7
	3.8
	-31.3 
	-0.1 

	  S&P 500
	9.0
	3.4
	13.6
	3.5
	-38.5 
	-18.8 

	  Nikkei 225
	7.6
	40.2
	6.9
	-11.1
	-42.1 
	-17.3 

	  Gold 
	-3.4
	31.9
	8.7
	28.7
	43.9 
	156.4 


*Dec 2003-Dec 2008 / **Jan 2004-Dec 2008

The Liv-ex Claret Chip Index is price weighted and components are chosen according to the rules below: 

· Bordeaux Left Bank First Growths only

· An in-bottle score of 95 or above from Robert Parker. (Most recent score on erobertparker.com only).

· Must be physically available (no en primeur)

· No more than 15 years old (calculated from date of vintage)

Component prices are calculated weekly (at 5pm each Friday) using the Liv-ex Mid Price. The Mid Price is calculated by finding the mid point between the current highest bid price and lowest offer price on the Liv-ex trading platform. Each price is then verified by our valuation committee to ensure that the value is robust after taking into account all data at its disposal.
The index components are reviewed according to the qualifying criteria every six months in December and June.

Liv-ex.com  (The London International Vintners Exchange) is the world’s leading exchange for fine wine. Founded in 1999, Liv-ex runs an internet and phone based trading and settlement platform for fine wine merchants and professionals. Liv-ex Fine Wine Exchange membership includes the world's major trade buyers and sellers, including merchants, brokers, retailers, importers, exporters and wine funds. The bulk of Liv-ex transactions are in the best French labels from Bordeaux, Burgundy, Champagne and the Rhone, but not exclusively so. The best names from Italy, Germany, Spain, Portugal and the New World are also traded. Liv-ex also provides impartial market data – including the Liv-ex 100 Fine Wine Index – to professional traders, wine collectors and the press.

For more information on Liv-ex please visit www.liv-ex.com or contact Jack Hibberd at +44 (0) 20 7228 22 33 or jack@liv-ex.co.uk
LIV-EX Ltd. 147 Battersea Business Centre, 99-109 Lavender Hill, London SW11 5QL

Tel: +44 (0)20 7228 2233 Web: www.liv-ex.com E-mail: info@liv-ex.co.uk
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